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INDEPENDENT AUDITORS' REPORT

To
State Mission Director (ASULMS)
Dispur Guwahati-6, Assam

Report on the Financial Statements

We have audited the accompanying financial statements of ASSAM STATE URBAN
LIVELIHOODS MISSION SOCIETY (ASULMS) . which comprise the Balance Sheet as at
March 31. 2018. the Income and Expenditure Account and the Receipts and Payment Account
for the year then ended. and a summary of the significant accounting policies and other
explanatory information. These financial statements are the responsibility of the Society’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position. This responsibility also includes maintenance of adequate
accounting records for safeguarding of the assets and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments. the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the

&
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accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
Subject to the Management letter, we report that:

i) In our opinion, proper books of accounts have been kept so far as appears from
our examination of those books and proper information adequate for the purposes of
our audit have been received:

ii) The Balance Sheet, Income & Expenditure Account and the Receipt & Payment
Account dealt with by this report are in agreement with the books of account:

iii) In our opinion, the Balance Sheet. [ncome & Expenditure Account and Receipt &
Payment Account dealt by this report comply with the applicable Accounting
Standards issued by the Institute of Chartered Accountants of India,

iv) In our opinion and to the best of our information and according to the explanations
given to us, said accounts read with the notes thereon give the information required
and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of Balance Sheet, of the State of A ffairs of the Society as at 31™ March.2018:

(b) In the case of Receipts & Payment Account, of the receipts and payments and

(¢) In the case of Income & Expenditure Account, of the Income and Expenditure for the year
ended on that date.

For M/S Poddar& Agarwal
Chartered Accountants

Firm Registratio a
(CA Gopal Agarwal)
Partner

Place: Guwahati Membership No: 109179
Date : 23-03-2019




GOVERNMENT OF ASSAM

ASSAM STATE URBAN LIVELIHOODS MISSION SOCIETY

DAY-NULM::::ASSAM:::: GUWAHATI-06

Phone no.: 0361-2235166  E mail:nulmassam@gmail.com Website: www.nulmassam.in

UTILIZATION CERTIFICATE

ASSAM STATE URBAN LIVELIHOOD MISSION SOCIETY

FINANCIAL YEAR 2017-2018

1. Itis certified that out of Rs 0 /- (Rupees Zero) only of grants-in-aids transferred during the year 2017-2018
in favour of the ASULMS, Assam; Rs. 35,17.54,113.51 (Rupees Thirty Five Crores Seventeen Lakhs Fifty
Four Thousand One Hundred Thirteen and Fifty One Paisa) only of unspent balance of the previous year
and an amount of Rs. 1.01.89.604.75/- (Rupees One Crore One Lakh Eighty Nine Thousand Six Hundred
Four and Seventy Five Paisa) only on account of bank interest and Rs. 1,00,000/- (Rupees One Lakh) only
receipted from DMA office as other receipts and Rs. 2,37,72.426.86 ( Rupees Two Crores Thirty Seven
Lakhs Seventy Two Thousand Four Hundred Twenty Six and Eighty Six Paisa) only as refund from SISRY
Fund totaling to Rs. 38,58,16.145.12 (Rupees Thirty Eight Crores Fifty Eight Lakhs Sixteen Thousand One
Hundred Forty Five and Twelve Paisa) only; out of this total a sum Rs. 16.89.32.843.47 (Rupees Sixteen
Crores Eighty Nine Lakhs Thirty Two Thousand Eight Hundred Forty Three and Forty Seven Paisa) Only
have been utilized by the ASULMS, Assam and NULM (ULB) for the purpose of various activities
approved by the Government of India and Govt. of Assam for implementation through the ASULMS,
Assam and for which it was sanctioned and that the balance of Rs, 21,68.83.301.65 (Rupees Twenty One

Crores Sixty Eight Lakhs Eighty Three Thousand Three Hundred One and Sixty Five Paisa) only remaining
unutilized at the end of the year and will be utilized and adjusted towards the grants-in-aid payable during

the next financial year 2018-2019.

2. Certified that the conditions on which the Grant-in-aid was sanctioned have been duly fulfilled and that 1
have exercised the following checks to see that the money/fund was actually utilized for the purpose for

which it was sanctioned.

i All expenditure incurred are in accordance with the rules and regulations of the ASULMS within

the framework of the GOI guidelines.
ii. The expenditure is incurred with proper resolution of the ASULMS,

Kinds of Checks exercised:

Audited Statement of Accounts (Copy enclosed)

AUDITORS CERTIFICATE
We have verified the above statement with books & records produced before us for our veri

The State M

Assam State Urban Livelihood Mission So iep
(ASUBMS), pssanpn D!

o Urban
ssam State UILE
” Mission SoC

Guwahati
fication and we found
the same has been drawn in accordance therewith, subject to our observation in our audit report.

reclo
Livelihood
iely

For M/S Poddar& Agarwal
Chartered Accountants

4 Firm Registrati

(CA

opakhs

1212820

U
al)
Partner

Place: Guwahati oo Membership No: 109179
Date : 23-03-2019 UDIN: \DWOHAOA RRRARE 3RS
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